APPLICATION FOR EXEMPTION FROM AUDIT

_ B LONG FORM .
NAME OF GOVERNMENT Town of Crowley For the Year Ended
ADDRESS P.0. Box 36 ) . 12/3112020
Crowley, Colorado = B or fiscal year ended:
CONTACT PERSON Leslie Terrones B B
PHONE [719-267-3384 ) - o
EMAIL. [townofcrowley@crowleycounty.net -

FAX

CERTIFICATION OF PREPARER

| certify that 1 am an independent accountant with knewledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the ertity compiete the application if revenues or expenditure are at least $100,000 but not more than $750,000. and that independent means someone who is separats from the entity.

NAME: [Mike Dixon -
TITLE Shareholder

FIRM NAME (i€ applicable} Dixon, Waller & Co., Inc.

ADDRESS 164 E Main St. Trinidad, Colorado 81082

PHONE 719-846-9241

DATE PREFPARED 3/412021 E

RELATIONSHIP TO ENTITY |Dixon, Waller & Co., Inc. Is Independent as defined in professional standards

PREPARER (siGNATURE REQUIRED)
7N &
Has the entity filed for, or has the district filed, a Title 32, Article 1 Specié{ District Ncrt{c of inactive YES NO

Status during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 {3.3)
and 32-1-104 {3}, CR.S.]

if Yes, date filed:
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justin_smith
New Stamp


: PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Mama of Fund
NGTE: Altach additional sheats &s nacessary.

Desanption

l Ganeral Fund

Governmental Funds

i

Fund®

Assets
41 Cash & Cash Equivalents $ 117,234 | $ -
1.2 Invesiments R N
1.3 Receivables $ 156_7 s -
1-4 Due from Other Entities or Funds $ [ -
All Other Assets [specity...] . .
1-5 Property Tax Receivable 1] 7077 | §
o EN—E |
il 8 — & L)) :
18 1§ 5
3-8 [ il SR
110 |'s -8
EERN  (add tines 1-1 through 1-10) TOTAL ASSETS [ 125878 '8
142 TOTAL DEFERRED OUTFLOWS OF RESOURCES |3 -8
143 T TOTAL ASSETS AND DEFERRED OUTFLOWS [ 125878 | §
Liabilities 1
114 Accounts Payable R
1.46  Accrued Payrol and Related Liabilities I3
115 Accrued Interest Payable =&
4.47  Due to Other Entities or Funds 1 R
148 All Other Current Liabifities s -5
414 TOTAL CURRENT LIABILITIES IEDD -1 $
120 All Other Liabilities [specify...] s -Is
121 1S _ e
1-22 ¥ =13
1-23 $ IS -
1-24 $ T :
125 $ K _
126 $ Ts N
1.27 3 N -
128 dd lines 1+18 thro 0 B $ -8 -
1.2% OTA RRED 0 OF RESQUR $ 7,077 1 8 -
Fund Baiance
41.30 Nonspendable Prepaid $ -i8 -
1-31 Nonspendabie inventory $ S -
1-32 Restricted - Emergency. Pension, Cons Trust, HUTF $ 57,380 | § -
1-33  Committed [specify..] $ -i 8 -
434  Assigned [specify..] $ -1 -
4.38 Unassigned: $ 61,421 : % -
1-38 dd g 0 v
O O g pe e e e H
O L BA $ 118,801 | § -
137 Add line 8 1.9 and
O 0 G De € 3
OTA B L) RRrELD & D L
S $ $ -

No Assurance is Provided on these Financial Statements

125,878

Deseription

Proprietary/Fiduciary Funds
Watar Fund Sewer Fund

Assets
Cash & Cash Equivalents s $
investments, s s Ny
Receivables | 8 3018 § 17.411 |
Due from Other Entities or Funds 5 - S 1,667
Other Current Assets | 5 -8 =
Total Current Assels| § 212,407 | § 499 322
Capital Assets, net {frosm Part 64} i 480,951 S 2,214,742
Other Long Term Assets fspecify..) L8 . |8 -
|5
s -
- '3 :
BB (a¢d lines 1-1 through 1-10) TOTAL ASSETS [ s 27aps4
TOTAL DEFERRED OUTFLOWS OF RESOURCES i3 | s -
- TOTAL ASSETS AND DEFERRED OUTFLOWS f§ s 2,714,054 |
Liabifities
Accounts Payable 3 -3 -
Accrued Payroll and Related Liabilities $ -8 -
Accrued Interest Payable $ -. 8 -
Due to Gther Entities or Funds $ 1667 $ -
All Other Current Liabilities $ - % 1,953
UTA RRER AL $ 1,667 1 % 1,953
Proprietary Debt Outstanding (from Part 4-4) $ 76,667 : § 1,171,361
Other Liabilities fspecity..): $ ] -
Meter Deposits $ 1,224 1 § -
$ -8 -
$ -8 -
$ -8 -
$ -8 -
$ -i8 -
d oug O AB $ 79,558 | $ 1,173,314
OTAL D RRED C RESOUR $ - % -
Net Position
Net Investment in Capital Assets i3 404,284 | $ 1,043,381 |
Emergency Reserves $ -1 % -
Other Designations/Reserves $ S N
Restricted $ ] -
Undesignatedi{inreservediUnrestricted $ 209516 1 § 497 369
Aad e 0 0
o ould be the same a
0 POSTTION 3 613800 | § 1,540,750
ol cl 3
0 gD
D B D RRED L) D
OSITION B 593358 | § 2.714,084

Please use this space to
provide explanation of any
items on this page




PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Governmental Funds Proprieta ducia d
Tax Revenue Tax Revenue oms o 3 0 ae ity
2-1 Property finciude mins levied in Guestion 10.6) w& 9667 ;% Property pnclude mils lavisd in Question 10.6] $ -1 8 -
2-2 Specific Ownership $ 1,081 % -1 Specific Ownership $ -i s -
2.3 Sales and Use Tax $ T Jig .| Sales and Use Tax 3$ ) -
2-4 Cther Tax Revenue [specify...j: $ - % - Other Tax Reveriue [specify.. J: $ -1 8 -
2-5 $ -3 - $ -8 -
2-6 Franchise Fees $ 6,115 § B $ -1 -
27 $ -1 8 - 3 -18 -
ROG 2 4 A 00 Q
2-8 OTA & $ 16,863 | $ - o R $ -1 % -
2-8 .icenses and Permits $ -i8 - Licenses and Permits $ -1 8 -
2-10 Highway Users Tax Funds (Hure $ 8313: % - Highway Users Tax Funds (Hurr) $ -i % -
2-11 Conservation Trust Funds {Lottery) 3 1,725 : § . Conservation Trust Funds (Lottery) $ -1 % -
242 Community Development Block Grant 3 -i 5 - Community Development Biock Grant $ -8 -
243 Fire & Police Pension $ -i3 ) ~ 71 Fire & Police Penslon $ -1 8 -
2-14 Grants $ 31,159 : § - Grants 3 -8 -
218 Donations $ - 2“2—3? 3 - Donatlons MST- — _ 5 -
2-18 Charges for Sales and Services $ 18,645 : § - Charges for Sales and Services $ 46,803 ; § 335,549
247 Rental income $_ - 8 - Rental iIncome $ .18 -
2-18 Fines and Forfeits $ 225§ - Fines and Forfeits $ -1 -
2-19 Interest/investment Income $ 774 1 § - interest/Investment income $ 111218 4,707
2-20 Tap Fees $ - % - Tap Fees $ -8 -
2-24 Proceeds from Sale of Capital Assets $ -i$ - Proceeds from Sale of Capital Asssets $ -1 8 -
2.22 All Other fspecity.. $ -9 - All Qther [specity.. }: $ -1 8 -
2-23 s = L - Water L.ease $ 5456 : § -
Qther Financing Sources Qther Financing Sources
2-28 Debt Proceeds $ -i$ - Debt Proceeds $ -8 -
2-26 Developer Advances $ -1 8 - Developer Advances $ -8 -
237 Qther ispasify.. J: FPPA dissassociation $ 45135: § - Other [specity...): $ -3 -
2-28 Add & oug Add e oug
OTAL O R A OUR . OTAL O R AR OUR $ -1% . RAND 1O
229 Add lines 2-24 and 228 Add fines 2-24 and
ARl o e OUR ) 125071 | § - s epurflls el o i s 53,371 | § 340,256
RAND TOTA R DO R OUR or a d £ 9 REA 24 a 3 0,000 0P O a o e Q A aticl a De red ed e e s, g 604 o O O a e
0 O U 0 0 & 000 fo &

No Assurance is Provided on these Financial Statements 4



PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

Governmental Funds ProprietaryiFiduciary Funds 4 3
Please use this space fo

. WaterFund | Sewerfund _ |oroyide explanation of any

pnditures ' ' ' Expenses

items on this page
General Government $ 33,308 | $ - Genaral Operating & Administrative 3 37368 -
3.2 Judicial 3 .18 - Salaries $ 553718 45313
3-3 Law Enforcement $ -1 - Payroll Taxes $ -8 902
34 Fire $ -i8 - Contract Services $ -18 -
3.5 Highways & Streets $ 62021 ¢ - Employee Benefits $ -8 10,654
3-8 Solid Waste 3 15,307 | $ - Insurance $ -1 % 11,290
3.7 Contributions to Fire & Police Pension Assoc, 3 -1 % - Accounting and Legal Fees $ -1$ -
3-8 Health $ -1% - Repair and Maintenance $ 267718 24,343
3-8 Culture and Recreation $ 1,460 % - Supplies $ -1 % 6,369
340 Transfers to other districts $ -1% - Utilitles $ -1 % 35,767
311 Other [specify..}: $ -1 % - Contributions to Fire & Police Pension Assoc. $ -1 9 -
3-12 $ -1 $ - Other ispecity.. ) 3 -1 8 -
3-13 $ K - Water Purchases S 10,818 | § -
314 Capital Cutiay $ 2900 § - Capital Qutlay $ k) -
Debt Service Debt Service
3-15 Principal $ -1 8 - Principal $ 3,333 | § 100,251
3416 Interest $ -i$ - interest $ -8 12,300
317 Bond issuance Costs 3 -1 8 - Bond Issuance Costs $ - % -
318 Developer Principal Repayments $ -1 9% - Daveloper Principal Repayments $ - % -
319 Developer Interest Repayments $ -1 8 - Developer Interest Repayments $ -8 -
3-20 Al Other (specify..: $ -1 % - | All Other [specify..): $ - 8 -
3.21 $ -1 8% - $ -1 8 - RAND TO
Add lines 3-1 through 3-21 Add 0
3.23 interfund Transfers () 3 (2,400)} $ - |Net Interfund Trans?ers {In} Cut $ 1,200 | § 1,200
3-24 Interfund Transfers oOut $ - % - Other [specify...Jfenter negative for expense] $ -8 -
3-25 Other Expenditures {Revenues): $ -8 -1 Depreciation 3 25215 | § 81,420
3-28 $ -8 - Other Financing Sources (Uses) {from line 2-28) $ -8 -
3-27 $ s 1 copital Outlay {from tine 3-14) 3 -3 -
3-28 s -'s T 771 DebtPrincipal (From line 315, 3-18) $ 3333 | § 100,251
3-29 \dd oug i e 3-26, p e e e 3-24, Ie e |
OTAL TRA RS AND OTHER EXPENDITURES |3 (2400 § - AP RECO $ (21,882)| 8 18,831
3-30 Excess {Deficiency) of Revenues and Other Financing Net increase (Decrease) In Net Position |
Sources Over {Under) Expenditures Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less
Line 2.29, less line 3-22, plus line 3-29 3 68,294  $ - iline 3-24 3 4,188 | § 110,698
3.31 Fund Balance, January 1 from December 31 prior ysar Net Position, January 1 from December 31 prior year
RReTt s 50507 | § . jropert $ 609,612 |$ 1430052
3-32 Prior Period Adjustment (MUST explain} $ -3 - iPrior Pariod Adjustment (MUST explain} $ K .
3.33 Fund Balance, December 31 r T Net Position, December 31
Sum of Line 3-30, 3-31, and 3-32 Line 3-30 pius line 3-31
This total should be the same as line 1-38. | 8 118,801 % - iThis total should be the same as line 1-36. $ 613,800 | $ 1,540,750

IF GRAND TOTAL EXPENDITURES for alf funds {Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S,, or contact the OSA Local Government Division at

(303) 869-3000 for assistance,

No Assurance is Provided on these Financial Statements 5



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. NO Please use this space to provide any explanations or comments:

4-1 Does the entity have outstanding debt? [m]
4.2 Is the debt repayment schedule attached? If no, MUST explain: O
4-3 Is the entity current in its debt service payments? if no, MUST explain: a
o P lete the foll debt schedute, if ficabl Outstanding at issued durl Retired dur I
ease complste the following debt schedule, if applicable: (please onty include 1! ing a - yrin etired durin |
e amoun?s, g PP ks g eias 013 b 9 Gaa 8| Outstanding at year-end
|
General obligation bonds $
Revenue bonds : -8 -5 - |
Notes/Loans 3 1,351612 1 % -8 103,584 : 9 1,248,028 |
Leases g K - MK -
Developer Advances q -1 . -1g -
Qther (specify): i -'§ - - -
1,351612 1 § - 103,584 | § 1,248,028 !
*must agree to prior year ending balance
Please answer the following gquestions by marking the appropriate boxes. YES NO
4-5 Does the entity have any autherized, but unissued, debt? ]
¥ ves: How much? ;
77 Date the debt was authorized:
4-6 Does the entity intend to issue debt within the next calendar year? g
t#yes: How much?
4.7 m}
i yes: What is the amount outstanding? ;
4-8 Does the entity have any lease agreements? a
if yes: What is being leased? |
What is the original date of the lease? |
Number of years of lease?
Is the Jease subject to annual appropriation? a a

What are the annual leass payments?

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances. AMOUNT | TOTAL Ploase use this space 1o provide any explanations of comrments:

5.1 YEAR-END Total of ALL Checking and Savings accounts | § 496,764 |
5.2 Cert 185 of deposit % 310,103 |

TOTAL CASH DEPOSITS s 8088671

Investments (if investment is & mutual fund, please list underlying investments):

5-3 =
3 -
O s
OTAL CA AND
Please & e follo G question b g e appropnate bo D
5-4 Are the entity’s Investments jegal in accordance with Section 24.75.601, et. seq., C.R.S.? o [m]
5.5 Are the entity's deposiis in an eligible (Public Deposit Protection Act) public depository {Section o o

11-10.5-101, et seq. C.R.8.)? If no, MUST explain:

No Assurance is Provided on these Financial Statements ]



Piease answer the ?ﬁfa&mg queﬁl_&h by Earkin‘é in the appropriate box g
Does the entity have capitalized assote?

Has the entity performad an annual inventory of capital assets In accordance with Sectlon 28-1-506, C.R.8.7 if no,

MUST explain:

Figase use this spacs to provide any explasalions or comments:

Year-End Balance

159,727

71,790 |

(225.672)

Balance -
Complate the folfowing Capital Assets table for GOVERNMENTAL FUNDS: | beginning of the
' e
Land 2,000 | §
Bulidings 159,727 | §
Machinery and equipment 68,890 : §
Furniture and fixtures -1
Infrastructure -i 8
Construction in Progress (Ce) -18
Other jexptain): -1§
Accumulated Depreciation (Ener a negative, or credit; balance) {222_9;9) §

Complete the following Capital Assets tahie for PROPRIETARY FUNDS:

Land

Buildings
Machinery and equipment

| beginning of the |

7678 | $
Balance -

year®

7,845

Year-End Balance

104,414

4R 4R [€P ]

Furniture and fixtures

infrastructure
Construction In Progress e

4,270,108

Qther (explainy:

Accumulated Depreciation (Enter a negative, or credit, bafance)

3 104414 | §
4270108 |
§ bt |
T
5 -1 8
3 (1572,194) §

(1,678,829)

$ 2,802,328 | §

» nininleln

2,695,693

Does the entity have an “old hire” firemen's pension plan?
Does the entity have 3 volunteer firemen's pension plan?
Who administers the plan?

indicaie the contributions from:

Tax ipraperty, 30, sales. etc.:
State contribution amount:
Qther (gifis, donations, ete.):

What is the monthly benefit paid for 20 years of service per retiree as of Jan 17

No Assurance is Provided on these Financial Statements

*must agree to prior year ending balance

PART 7 - PENSION INFORMATION

Please answer the f_oilowln—gréﬁsﬁon by ma'rii‘r;g in the ap}i‘r‘opriata-t;ox

Pieese use this space I provide any explanations of omments:



Pizase answer the following q;e_s-t_i;n by marking in the appropriate box

Toase wie this space o provide any explanations or comments:

Did the entity file a cusrent year budget with the Department of L.ocal Affairs, in accordance with B o -
T Section 28-1-113 C.R.S.? f no, MUST explahn: i
Did the sniity pass an appropriations resolution in accordance with Section 29.1.108 C.R.8.? o o

if no, MUST expiain:
fyes: Please indicate the amount budgeted for each fund for the year reported
S T Fund Name
General >
Water
Sewer

Pieass use this space to provide any explanstions or camments:
5.1 Isthe entity in compliance with all the provisions of TABOR [State Constitution, Article X, Sectlon 20(5]]7 = O
Note: An election to exempt the government from the spending Hmitatons of TABOR does not exempt the

swer the fotlowi i rking i
e i i e Rt Ay L ey Please use this space 1o provide any explanations or comments:
10-1 Isthis application for a newly formed governmental entity? 0 :
i yes:

Date of fermation: |

10-2 Has the entity changed its name in the past or current year? B
5 e ]
Y85 NEW name .
PRIOR name ‘
10-3 lIstheentitya inetropolitan district? ]

10-4 Please indicate what services the entity provides:

10-5 Does the e_nzi_t'y_mwe an agreement with another government to provide services? m]
Ifyes: List the name of the other governmental entity and the services provided:

| Department of Corrections - Water and Sewer |
10-6 Does the entity have a certified mill fevy? a]

tyes. Please provide the number of mills levied for the year reported (do not enter § amounts):
Bond Redemption miils
GeneralfOther mills|

Please use this space to provide any additional explanations or comments not previously included:

No Assurance is Provided on these Financial Statements 8



" OSA USE ONLY

Entity Wids! + Ganeral Fund Governmantal Funds hotes

Unrestricted Cash & Invesiments s 808,867  Uinresiricted Fund Balan § 84,421 Tolal Tax Reverue - s 16,883

Currant Liabilitles $ 3.620 Total Fund Bafsnce § 118,801 Ravenue Paying Debt Service 3 -

Daterrad Inflow 5 - PY Fund Balance 5 50,507 Totet Revenve t ] 125.0T1
Total Revenue 3 125071 Totat Debt Servica Principal $ =
Total Expenditures $ §8,77 Tolal Debl Service interest H -

Governmantal Interfund In $ @400} A

Total Cash & nvegtments § 17,234 interfund Oul 8 - Enterpriss Funds

Transfars by : $ - Proprietary Nt Posiion - 3 2,184,550

Transfers Out $ « Gurrent Assats ] 71,728 PY Net Position ] 2,039,664

Property Tax $ 8667 Defered Dutflow ] - GovernmentWide

Dbt Service Principal 3 = Current Lisbliities $ 24620 Total Outslanding Debt § 1,248,008

‘Total Expanditures § 83,177 Deferred Inflow & - - Authorized but Unissued £ -

Total Developer Advances $ ~ Cashdinvestments  $ 689,633 Yesr Authordzed. 11001800

Total Developer Repaymens $ - Pringipal Experss 8 103,584

No Assurance is Provided on these Financial Statements 9



i TE5F TR PART 12 - GOVERN!NG BODY A APPROVAL
_—m!ease answer the following question by marking in the appropmzx ol E Ve L T g

12-1 {fyou pian to submit this form electronically, have you read the new Electronic Signature Policy? ‘ -

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Reguirements
The Office of the State Auditor Local Government Audit Division may accept an etectronic submission of an application for exemption from audit that includes geverning board signatures obtained through a program such as Docusign or Echosign.

Required siements and safsguards are as follows:
» The preparer of the application is respansible for obtaining board signatures that comply with the requirement in Section 29-1-604 (3}, C.R.8., that states the application shall be personally reviewed, approved, and signed by a majority of the

members of the goveming body.
= The application must be accampanied by the signature history decument created by the electronic signature software. The signature history document must show when the document was created and when the document was emailed to the

various parties, and include the dates the individual board members signed the document. The signature history must also show the individuals' email addresses and IP address.
« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for sxemgption from audit form created by our office includes a section for governing body approval. Local governing boards note their approval and submit the appilication through one of the following three methods:
1} Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. include a copy of an adopted resolution that documents formal approval by the Board, or

. Include elactronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above.

Below is the cartibeation and approval of the governing body By signing, each indwidual member is certifying they are a duly electad or appointed officer of the loca! government. Governing members may be verified. Also by signing, the individual member certifies
tha! this Application for Exempiion from Audit has been prepared consistent with Section 23-1-804, C.R.S.. which slates that a governmental sgency with revenue and expenditures of $750,000 or less musl have an application prepared by an independent acsauntant
with knowledge of gevernmental accounting: camplaeted to the best of their knowledge and is accurate and true. Use additional pages # needed

Print the names of Al of ALL members of the goveming body below. AMAJORITY of the members of the governing body must complete and sign in the column below.

Full Name LI, Geraid Scruggs, attest that | am a duly elected or appointed board member, and that | have personally reviewed and
{approve this application for exemption from audit.
Gerald Scruggs ' Signed Date: 3-5-21 My

‘term Expires:2022

Date: 3-5-21 My

Dave Ragsdale éSigned
iterm ExpxreS' 2024

EGH Al I Mlchel!e Terrones attest that l am a duly elected or appoimed board member and that l have personally reviewed and
approve thig a plic ton for exemption from audit.
Michelle Terrones ‘Signed ‘ ;hi& ij ,é . ﬂ /! M&Q‘.é )} Date: 3-5-21 My
term Expxres. 024

Sil o A, An Terrones, a t&est that l ama du(y eiected or appointed boa*d member and that l have perscnally reviewed and approve
‘this applica n tion from audit.

Art Terrones Date: 3-5-21 My

Full Name iest that | am a duly elected or appointed board member, and that | have personally reviewed and

Leslie Terrones Date: 3-5-21 My term

Expnres 2 22
'1,0rlando Terrones aﬂest that ( ama duiy elected or appomted board member and that i have personaily rev:ewed and

‘approve ticati W
:Signed - Date: 3-5-21 My

term Expires 02

___Full Name

Orlando Terrones

l Sheryi Ragsdale attest thatl am a duiy e!ected or appomted board member and thati have personally rev:ewed and
‘approve this application for exemption from audit.

‘Signed Date: 3-5-21

My term Expires: 2022

Sheryl Ragsdale

10
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TOWN OF CROWLEY, COLORADO
DEBT SCHEDULES
December 31, 2020

Loan — Sewer Construction

In July of 2011, the Town entered in to a loan agreement with the Colorado Water Resources and

Power Development Authority (CWR&PDA). The Authority, a political subdivision of the State of
Colorado, issued bonds the proceeds of which were made available to municipalities within the State for
capital construction purposes. The Town issued a governmental agency bond (revenue bond) to evidence
the loan. The loan was made in the amount of $2,000,000 and is to be used for the acquisition, construction
and completion of a wastewater treatment facility.

The debt is payable in 39 semi-annual instailments of $56,358. Original interest was at an approximate rate
of 1%. Principal payments and interest costs are as follows:

Principal Interest
2021 101,256 11,461
2022 102,271 10,446
2023 103,297 9,421
2024 104,332 8,385
2025 105,378 7,339
2026 106,434 6,283
2027 107,501 5,216
2028 108,579 4,138
2029 109,668 3,050
2030 110,767 1,950
2031 111.878 841
Total 1,171,361 68.530

Colorado Water Resources and Power Development Authority Loan

The Town of Crowley entered into a loan agreement on November 19, 2012 with the Colorado Water
Resources and Power Development Authority for the purpose of funding an improvement project to the Town’s
water facilities. The loan has been approved for $100,000 for a term of 30 years at an annual interest rate of
0%. The loan will advance through the construction period and the town will commence repayment on May
1, 2014. The amount advanced as of December 31, 2015 was $100,000. Repayment is $3,333 annually.
Payments are required as follows:

Principal

2021 3,334
2022 3,334
2023 3,334
2024 3,334
2025 3,334
2026 to 2030 16,666
2031 to 2035 16,666
2036 to 2040 16,665
2041 to 2042 10,000
Total 76,667

No Assurance is Provided on these Financial Statements



